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Previou:
»pen H tith l-«w «'.'>-' Clos
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g,,.(1r- :«!>!«: IL-R12
in s i.« 4.52Î.560 4,154.41.: 3,441,36f

\ v li'XHJS 98.803 163.85(
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BOUTHERN 'SPOT MARKETS
5 Bt. r- ¦.'- '¦

'Ports day Sales Stocka yearaçi
(Hlveston 220,530 23?.8i1
X'¡ an 32.00 6,491 J.i.-.í;!«* 389.431
'i«,.- le :il.mi ltm 16,053 IS.50Í

1.50 'MX.. 185.196 1 1,01
58 4XH 40,7.->1

u. 66.401 36.10
ÎJorf :. 31.00 5.801 121.028 18.31'
«iíltimnr 32.00 6.532 21,111
E« y, 105.958 163.85
feronav T,801 26. M1'
Various .. .. 51,213 84,211

Totals . 1,215,200 1,292,19-!
Interl

asesta 31.13 3.316 lRO.'Mt 101.13!
Memp! 324.441 362.141

10.469 18.51
«jjfast 252.489 139.941
L Re k 31.00 595 41.683 I8,lli!

LIVERPOOL COTTON.
.Spot middling was quoted at Liver-

¡woi a! 20.32. _Qf th sales of 10.000
Me?. American. Imports
«rírr i-',000 bales of which 11,400 were

.¦_.' At Manchester there was

bî; act bus --.:- :' «r cloths and yarns
an¿ prici::- wer- strong.

Prices for future contracts were:
12.15
P. 51 Close. STear.

Ma«- . 20.22 20.01 19.99 21.69
Jfci . 19.86 19.65 1'j.iil 21.09
J«a!i . 19.53 lti.:l2 in.ai* 20.35
August lit.I):* 18.82 18. R7 19.40
teptember Is.lO 18.54 18.50 IK.17

Sustenance
aeréala

Wheat Exports of wheat last week
?«re 3,885,319 bushels, against 7,839,-
028 the week before. Exports of flour
were 1,047,440 barrel», against 779,568
tie previous week. Receipts of wheat
«t New York yesterday were 286,600
fcusheis.
Corn Prices moved up from 7s to 2

cents yesterday, May con-.racts closing
^t 1.82, a new high record. Strenjrth
in 'he cash situation and the May di
«rory tninatc the market. Supplii
of corn at hicago aro said to be dov
to 402, 1 bui

Teatf-rcîav's Prcvlou.i Y»ar
_*«w Tork: lose eloae.
°°r' No I yellow.31.95V4 $1.94*4
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^Z '. . ».««% I.«.»', $1.36%^..mUr . 1..-.8-H l..i7vn-
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Birr,. Offerings were scarce. Closing
pCo«i showed net gains of T4 to 1 ::¡
eentg.

.. . Yestei i;^^ '« Previi oa ï ¦¦

«ew y ,.

vais No ..¦1" << "i-, '., sin 4 -i. « w.

Cblcego.
.7«!«4 .68%

.»Plat;.;,'.

kV*.lfarke
,61%
.94 Vii

New Yor«^

t qniet.
YeaterdaV« r

OMh. X '.Vest $l.i;w'.4 Si.:,,-,«., $j.

riour ,n(j Meal. Quotations were:

j;, r

v' »t« '¦"¦¦¦ y . Prei us roar

S^»./!- »i2.ooai2.ao »u bao**».m sn!oo
ï»'«'. '. "" 8.»oa t.."«».,.!)7«..

**"""»M)I.Ji,'-.-13..V?iív_..
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lea
Active business is reported" in Green,

Japan and Ceylon teas. Old crop Japan
teas are bringing much higher prices
and choice grades are becoming ¡caree.

i Green teas have been steadily ad-
vanclng.

Quotation >r I ; of 50 and 100
packages foil« w

1
GREENS

A week
Yesterday.

Moyi Oui powder . 51@73 51@73
.

... 46;?-r8 40.Í. 38
ie i'outig Hyson. 36©33 2 6 ft' C8

) Moyune, Hyson. 2 5:7«;38 35@38
Pin«jr»uey, Gunpowder 31@58 31@58p ¦., « Inipe ial ...... 38@48 38@48
Ping uey, Young Hyson 31@41 31@41

JAPANS
Panfired. 31@51 317/51

etftred . 31@r«f> 31 7« 56
Sifting* . '9®24 19@24

FORMOSA OOi.ONt..
1 Good .29@3« .'fl@31

Superior . 33@37 3^^,37
Pine . 42<g)62 42(5.Ú2

CONGOU
.25@70 25@70

INDIA
Pekoe Sou. 32@34 32@34
Pekoe . 34®44 34<g44
Orange P«koe . 37@5.6 37@56

« Flowery Orange 1'eko«?. . . 44(p65 4«1@65
CElfJLON'¡Pekoe Sou . 32@34 25@30¡cbe .34W44 34 if 44

Oían«" Pf-koe . 38@53 38(£58
Flowery Orange Pekoe... ¿6(^61 «tû^ei
Broken Orange Prkoc. 46í5)66 46@66

J A V k
I ekbe Son . 2S@30 25<§ 30

.29.S3-2 29@32
Orange Pekoe . 31@40 31@40
Flowery Orange Pekoe.... 407*551 40(051' Broken Oian<:e Pekoe.... 2bi.o30 25 0*30
Broken Pekoe . 26»31 26<§)31

G«1«J tola ruled 1 cent higher.

îîtnirr, Cheese and Eggs
Butter--Receipts were 14.936 pack¬

ages. Creamery, higher than- extras;
lb-; 5S%(i£.57c; extras, 92 score", .56%($

firsts, &8 to 91 score, 5.3%@55c;
seconds, S3, to 87 score, Í51@53,c¡ lower
grade», .<:'.'' 59c; unsalted, higher than

¡extras, 59%@60c; extras, 59%@59c;
ö-rsts, 56@58c; seconds, 52(rí55c; ..täte
dairy tubs, finest, 55@55%c; good to
prime, 52@54c; common to fair, 48 8
.'.'c: renovated, firsts, 51 -i'T-'c; lowe?
grari«.«>, 46@50c; imitation creamery,
i.rst.-. 50 ¡¡51c; ladies, current make,
lirsts, 48'u.49c; secoii'.'s. l-Sf'rî, 4CVjc;
lower gradeSj 44i ifi^c: ¡lacking'stock,
current niak?, Nç. 1, 46c; No. 2, 45c;
li Ter grades, 40@4;f%c,

Cheese.Receipt's were 5,23,7» boxes.
State, whole, milk, fresh flats, colored,
lb., 32*<¿®32%c; white, 32@32^c;: av¬
erage run, colored, 32c; white, 3.1 '-.,
"l;'i«'; lower grados, 30(o,31c; twius,
specials, whites, ":'c; colored, .'72', g
32í4c; averse run, white, .ü'^c; col-
ore«!, 32c; lower grader,. 30

nsin, whole milk, twins, fresh, 32
¦¦¦; single daisies, fresh, white.
d, 32@32%c; double daisies,fresh, :72r; Young Americas, fresh.
':>!-ic; state, skims, specials, 25

:'25'-.c; prime to choice, 22@24c;fair to good, IT-i 21c; lower grades,
7(3 16c.

Eprrrs..Receipts were 4-';.>:5 cases.
Fresh gathered, extras, dozen 49(§49'^c; storage packed, extra firsts,
48 78'-c; firsts, 46%@47VÍ¡c; gather¬ed, extra firsts, 46M:(e}47c; firsts,
northerly sections, 45@46c; southerlysections, 44 :-_«¦<> -!5:,-jc; seconds and
poorer, 41@44c; dirties. No. 1, 41@42c;No. 2 and poor«-:-, 38Ö 40c; checks, goodto choice, dry, 40@40%c; under grades, !
33 39c; State. Pennsylvania and near-
by, western, hennery whites, fine, to
fancy, 51 5}52c; ordinary to prime.

.; gathered whites, ordinary to
fine, 47@50c; Western and Southern,gathered whites, 47 5 50c; Stare. Penn¬
sylvania and nearby, hennery browns,50@51c; gathered brown and mixed
colors, 45%@49%c.

Ffay and Straw
,

Yesterday. A year agoPer ton. Per ton.hy, No. 1,
large bales_$46.00®47.00 $28.00 i? 30.00Clover, 7 nix 41.00(343.00 23.00Í5Rye, straw No. 1. 14.00@- 17.00@18.00

Orchard and Field
Yesterday. A year ago.Beans, marrow,

lbs.SU.7.-7« .- «I13.S0@13.75Pol nw, bbl. 7.ii,i.i B.00 5.00@ 6.00
.. -, Bid, bbl. 3.00@10.00 4.00® 8.00rult, I«,jx. 7.0O®15.50 2.0O® 5.50«'ranh't-'S, box... 4.50® 8.50 1.00® 8.50

Livestock, Meais, Provisions
Yesterday. A year ago.Li",*1 steers, fair to

prime, 100 lb .514.on® lfi.50 $13.00@17.25beef lüde
lb. .18® .Zi .22@.2r.,/2Live veals, com-

to prime,
. 14.75@ 18.00 12.00@15.50: veals, city,

.21(5) .26 .19®.25Live ewes, 100 lb. 6.50® 10.00 11.00® 14.00mutton,
.16® .20 .2,->®.:>7Dr« ¦. ed lambs,

city, lb.26® .82 .27®.81100 ¡I..... 21.00@21.25 lft.'-iû® 18.50lai bi .'; :"

13.00®15.50 21.00@22.00hogs
lb.28%@29V4 .25%@.26%if bbl.. 85.00@Sfi.00 32.IC0@8S.0057.O0@58.00 50.OH'.-Lard Mid West.

lb. 33..255 33,:',5 2-l.00@21.10

Increases
Standard Gas and Electric Company: he regular quarterly dividend has }been increased from i '-¿ per cent to

2 per cent on the preferred stock, pay- !
ile .!u:e 14 to stockholders of record -1

May 31. 1

Regular Declarations
Stock¬
holdersRal Perl Payable, recordA« me Tea, \ pf, Q .June May 20Amci Con., 1\ pf, <7J ...July Ja.,«, ¡7 1Itlfraph, 2, Q .June Maj 20

» 1 pf, Q.June 80 .lun«- hFluh 11.75 pf, Q.J iiv June III^eai her, \ pf, Q. .July 1 June 18R., 3 pf. S -a .. .June I May 17 ,,'.' .> & T, i U pf, Q June z May 10 "
¦.. ; % pf,. Q.June I May 20E * P R it. »7%c, g ..JunelO May 81

¦jar '1 & R ::. Q ,.lun<- l May 70O a -.¦ V T, 1% pf, u.lune J May 20Bay It li.. 6, A.fun« 3 .'«lay 28do, 6, a. j une 3 Ma 29
'v July 16 Juné 30Q.iuly 16 June 30

me <; June 2âo ; ; 75 pf. Q.¡or,.' 16 June 7Ä S "i pf Q .. .June 1 May 20 1
oi '«¡. 50« '-,¦ j «.- 80 .i une 6Mfa 7.7 v.July i J«jpf 26N V Do« / ' '«>.. 2% pf, K -A.July la JiJn» 6V i' S N U, S A ..May 71 May 16 JN Y iviiKoi,. i «fe, g .íun

N Y ts, U 81 I. «Î-. P, 1 pf, Q June 2 May 23
/, b .: dine, »! July 16 JulyRealty Aim».. », fi A .July if, Ju y Sl;-P Rubber, 1*4 im, pf, u Juno 1 May 16,do 2d pf, Q .(una Muy ir.Piere« ArroW, 2 pf, '.¦ íuly I Juna 18 M)¦ ¡i fy i. i v u Juna 2 May 24Hearn«Roabuck, ti 7., «..¦ ful) June 14--¦Air« A >'... $2, Q July May 81rann K Blee., i y, pf, «H« Juna '.: May IBV.'r.n p A-. M.. 1*4 A pf, Q.Jujy J una 20do i ./, li pf. Q...I'll y i June 30

Youth Will St'vk It» Fortune
Japanese are nturdy voyageur«, Re¬

cently, «aytt "The Nation* Huaineaa,"
when many JapancHe w««re Koinç; to
l.raz :, a patriarch of ninety {fatheredhit dencendani,M to the number of forty-fo.vr and at their head fared forth toSooth America in search of new ad-
vantuir«« and a fretih fortune. lie ul-
rrady had a very handsome competence»torcd away.

Curb Market
Note, The Tribune assumes no respons

bility for the accuracy or authenticity t

curb market quotations. Transactions an
prices yesterday were reported as follow;

Industrials
Saies. Open. High. Low. La;'4000 »Aetna Explos.' 1 í¡/a 11'2 10% 10'

«Chalmers Mot ~4'4 14' 2 11 12ROO Con« Cigar.. 62 63 02 6:5
ilo pf. SO 90 88 88

1000 *Cramp Ship..125 130 125 128
2000 Emerson Phone 9 9' 4 7 7
6 '"'la Play-Lasky 97 101'2 97 100
8000 »Farrel! Coal.. 57 67 55 66
600 »Fi«k Hub T wi 34% 35% 34% 35
1500 »Gen Asphalt. 74% 74'2 71 711
100 'do pf.108;-z 1061 2 106' a 106'
400 G rapt-Ola _ % % ji 3
4'mi do pf. 1% 1'a 1-'* 1'

SO »Hall Signal .,7 ß 7 7'
100 »do pf 16 16 16 16

.1000 »Heyden Chem. 8' 2 8'/a 8 8
Hui p Mol Car 10% 10% 9% 9"

I00 "IT of GtB <S 1 15' i 15' 2 15' j 15'
4500 Inter Rubber.. 31'2 32 30' a 3''
J00 «Lack Co Coal 22 Z2 20 20
400 »Lib McN & I. 32 32 31 31
706 "Man Shirt w i 30% 00' 4 30 30

6500 Marconi.of Am « 5's 4% 5'-
0 'Nat An & Ch 38 39 38 30

400 »News Pr Rec. 10' 2 11 10'2 10'-
Nor Am P cV P 6% 5% 5'- 5?

5500 »NYSav T Co. 55 57 55 56
I.800 N Y Ship'b'g. 42% 45 42'/. 45

«I Pacilk Dcv Cp 66 68 66 68G700 »Mart P Cp wi 23'4 29'2 28' 2 29
10000 Pexfec T &: R. 1ft 1% 1% 1 ,*8000 »Philip Morns. 13 13 12 12'

* Kerning Type. 78 79 77 7810000 »Savold T Cp. 56' 60 66 59700 »Simpson Coal. 7 7 7 7
2000 Sub Boat vt cts 16 16' 2 16 16
ICOOTri Fijni vt cts. 1'2 1% VA 1 \Li POO Un Profit Shar 2», 3 V/g V

14000 US Steamp Co 2% 3 258 2".301 »Warren Pros. 60'2 51 50' ¿ b0-IfiOO Wayne Coal... 3% 4 3% 4
2000 »Weber &. H.. 16% 16% 16: 4 10-&0Q0*WrT-M A Cp. 7 7 6% 61 ;j 200 'do pf.85 85 83 83

Standard Oils
^«- 0».m. Hish,. Lew.. Last.

.. 'Tilinoia Pip^ L 197 195 15720 »Ohio Oil Co.... 391 390 391151 Stand Oil N J. 760 745 7631"'Union Tit L. . 136 136 136

Otiier Oil Slocks
Sale». Open. High. Low. Lait.2500. Alten Oil. 4 4 3% 37600 »Alii Oil & Ref 5'/4 6% 6Í4 5%: 5 00 *A mal Royal t y . 1% 1 % 1 Vz 1%I25OOOAm Ver. Oil. 10 10 4 8i'ÜOO »Barnett O * G ft ft ft ft9U00.*Boone Oil_ 14'2 14% 13 13",,2000 »tBos^Wyo O 62 62 61 615500 »Can^A O & G. 114 W. 1'-'= 1!43400*Cit S. 71 T aha 39Í-4. 39% 39' 39-2O00 »Comwlth.P w l Ä0 50'2 493,¿ 508500 Contin Ref.... 14'/-, 14«/, 13Í/, 131/,32000 »Cosden & Co.. 11% 12% 11*, 11%1'" »Crystal Oil .. 1% 1% 1v| 1%300 »Currman Pet. 1 1 112800 »Elford Oil ..1 1 7S 11500 *EJk Basin Pet 10 10'4 1o' 102800 »Erlel Oii _ 7% 71+ 7% 7'i8000 tEsmeralda O.'l 20 20 19 195000 »Federal Oi! .. 314 314 3'a 3147200 »Glenrock Oil. 7/2 7% 7% 7400 'Gum Cove Oil.122 122 122 122

"

Here Pei Ci A 10% 10% 1014 lf"p10000 »fHigh Grav Oil 26 26 23' 23»tHoma Oil 55 o7 55 571500 -Home Oflwi 38% 38% 38% 38%1500 »Houston Oil.. 141 141 133% 133'-*do riphl« 7 7 5' 5.Hudson Oil 2% 2% 2 2»00 »Internat Pet. 32 32 31% 31%51. »Uiand O & Tr V/2 8'4 8 8: .2570 »Ky Oil & Ref. 24 24% 24 24%.'."«'«i »Kentucky Pet. 5 6 4% *H!.1 »Lance Or Roy 1% 1% 1'/a 1%900 »LoulsianaO&R 41 42 41 424000 »Merritt Oil .. 31¡/2 32'/a 30% 31%5000 Metropol Pot.. 3% 3% 3% 3-t43200 »Mex-Panuco O. 10% 1! 10% 11
'.-¦.lidwest Ref. 189 191 187 1831500 *Midw\îst-Tex O 1% 1% 1'8 1%6000 »Mor P of Me Wi 4% 4% 4J4 4%250 "National Oil.. 6% 6% 6% 6%1000 »-Northwert Oi! 65 65 65 C58000 »Ohio Ranger. 1% 1% 1 2 11/,-Omar Oil & G 57 67 52 562600 »Orient O & G. 6«% 6% 6 6%10000 »Os N O Syn wl 1% 1% 1% 1347000*Ponnok Oil .. 16% 17' 16 4 163a2200 »Pittaburg-Tèx, 9 9 6% 9'6000 »tQueen Oil 14 14 13 14

"Kangebrnett O 2% 2% 2 2' z8000 «Ranger OU .. 1% 1% l'a 1U1800 »Rlckard Tex.. 18' 18% 18 IS' 2!. »Rock Oil (ap) % 1 % %»Ryan Pet_ 6 6 5% 5%3500 »Soit Cr Prod.. 55% 66 56 561000 »Sapulpa O & R 83-s 8% 8% 8%2000 Sequoyah O & R j* % j« U450' - -holan Oil wi 48 49 44'2 44%:8000 »Sinclair Gulf.. 61 62 60 60%L3000 t Southwest Oil 43 50 48 50
4!(ii« »Swn Prod & R 6 6¡ 4 6 6%10000 »Stanton Oil 1% 1% 1% 1>/83700 »Sterling O & R 12/a 13% 12% 13%4su" »Trx Nat Pet. 1 1% 1 1%14000 »Tex-Rang P&R 4% 4% 3% 4
i::«''" »-Texun.i O t; R 50 52 50 60
11000 »Tex Steer Oil. % % % '/242000 »Texan Oil & T. % % % %22000 »Tri-State O&R 2% 2% 2% 2î41100 »Tyopa Oil ?. 2 1% 1%100 »Val O Prop Inc b% 6% 6*4 6'8500 »Cera-Cruz Pe« 1 4 1'8 1 4 T.;!. »Vic Oil new. 314 3|/a 3 3%1500 »Virky Tex O&G 1'4 1A 1'4 ^¦ft\3500 »W St OAL(nw) 8'8 8% ß: 4 8%.:_ I0 »"Y" Oil &. Ga.- .1 1,V 1 1.,',

IMining Stocks
Sal«s. Op-n. High. Low. Last.

30 28 28.'.'¦«i" »+Ad MftMfap) 23
36750 Alaska-Br CM. 1% 1% 1% 1A12000 Alaska Min Cp 2 .k % U600 »Alaska Z& C. % % ^b Va3700 *+Allied Gold.. IÍ.9 VA 1% 1/41"'i »America Min. % % % ?430ü»tAr¡2 Butte... 60 62 60 62
7""" »fArii Silver.. [f U H il]50'.' '«Atlanta . 4% 4% 4U 4%1200 »Atlan O & F 1% 1 ík 1% 1%

Û Big Ledge.... H U % }J¿0000 »Bis Cop a pi it Vet in \a5000 -Butte Detroit. 3 3 3 3
1.) --Booth . 10 10 10 10

Buffalo Mines.. % % % %200 Butte-N Y.... '/2 % % %6500 »tCaledonia ..30 38 36 38
_6000 »Cal & Jerome. v5 ¦?$ A -¡V1800 Canada Cop. .2 2 1% 148LOOM'tCandel Silver 72 75 71 76

6700 »Cascade Silv. 2A; 2% if, 2ft,2500 tCashboy . 9% 10 9(4 10
1000 »Cer S M À- M 4% 6% 41.4 .
2500 Con Ariz Sni. 1 ft 1% 1ft 1%3500 Cons Cop Min. 5% 6% 5% 5%SOOOCresson Con G 4% 4% 4% 4%3000 »Penbigh Mines % % % %: »Div Syn of N 16 16 16 16
3700 El Sal Silver. 4% 4% 4% 4'/22100 »Eur Cro M Co 2% 2'8 1% 2
1500 »Flagg Tun M. 7% 7% 7% 7%(>00 »tFlorence Sil. 80 80 80 80
9500 »tFortuna Cons 80 83 75 80
1000 »Golden Gate.. 3% 4 3% 3%3500 tGoldñeld Cons 17 18 17 18
'.T."' --Goid Z Div.. 1 1 «S 96 97
8000 »tHarmill Div. 15 25 15 20
10 * Hasbro'k Div 21 21 17 20
34Ô Hecla Mining. 5% 5% 5% 6%1500 Howe Sound vie 5 5 4% 4%
8! 'Jim Butler 37 37 37 37
1000 tJumbo Exten. 13 13 13 13
1^" La Roue Ltd. -ft it ft ft

7000 »tLibBellD(ap) 15 15 13 15
8000 »tLone Star .10 10 10 10
.'.""Louisiana C'«<n. % % % %

7900 »tMainmoth'Div 67 -70 66 70
4900 »tMMofA(ap) % % % Vz
:.0 »tMacN M Cr M 32 36 30 32
5400 »tMacNam Min 99 1h 99 1
LO.- Ma.-dh Mining 8 8 8 8
2500 Mason Valley. 3% 3'/4 3 S'A
&000 »tMagma Chief % % % %
600 Magma Copper. 33 36 33 36

: McKJnley-Dar. 61 62 61 62
4000 »tMecca D (ap) 28 28 25 28
4800 '«.Mother Lode. 44 44 42 44
3550 »Nat Tin - 4% 4% 4% 4%

N«v Div (ap) 16 17 15 15
4000 »tNev Oph M in 40 40 35. 40
500 'Nixon Nev .21 21 21 21

5800 NipUsng Mi Co 12% 13 12% 12%'
500 'Orion Mines 3% 3% 3% 3%

B000 »tPottt Canyon 68 70 68 70
5000 »'Royal Divide. 20 22 19 20
1000 tRoehes Mines. 22 22 22 22
1500 Sen Cop Corp. 24% 25% 23% 23%
1200 »Silver Dod M. 1% 1% 1% 1%

Sil King Div. 28 29 28 29
0""" Sil Kg of Ariz. 1ft 1% 1ft 1ft
8900 »tStl PI Cons. 1% 1% % 1%
L500 Stand 811 Lend. ft ft ft ft
8000 »tSuth Divide 23 25 23 24
7600 '. Stewart . 27 28 25 25
100 »Ton Belmont. 3% 3% 3% 30¿

2900 tTon Divide... 9% 9% 9% 9%
860Tonop»h Km ..3 3 2f$ 2}¡¡
100*Tonopah Min. 3% 3% 3% 3%900 Un Eastern *»% 4% 4% 4||6300 *fU 8 Ont M. 16% 16% 16% 18%1600 «Un Verde l:x. 38 33 38 39
700 Unity Gold M. / 7 7 7

5000 tWafib Gold Q. 72 74 72 73
4500 fWhite Cap» M. 17 17 16 17
1800 »Wilion Hú M.. 1ft 1ft 1ft 1ft

Bond«
alo» (000 amlttedi. D|»*fi. Hlj«h. Low. L««L
%l »Am T * T »/>. ..r-sO 100 100 190
6 »Anaconda «».... Wi% 99% 99% 99%

Municipal Issue

$10,000,000

OF E JANE
(FEDERAL DISTRICT OF THE UNITED STATES OF BRAZIL)

Six Per Cent. Serial External Secured GoSti Bonds of 1919
Dated May 1, 1919

Maturities Price
May 1, 1922 $1,000,000 98%
May 1, 1923 1,000,000 98V¿
May 1, 1924 . 1,000,000 97%
May 1, 1925 1,000,000 97%
May 1, 1926 1,000,000 97}i

Maturities ^

May 1, 1927 $1,000,000
May 1, 1928 1,000,000
May 1, 1929 1,000,000
May 1, 1930 1,000,000
May 1, 1931 1,000,000

r ric«

97

>'8
96V¿
95>é

Yielding approximately 6%%
interest payable semi-annually on May 1 and November !.Principal and interest payable, free of all Brazilian Federal, State and Municipal taxes, inUnited States of America Gold coin at

The Equitable Trust Company of New York, Trustee

These bonds, in the opinion of our counsel, are the direct obligation of the City of Rio de Janeiro, thecapital of Brazil, and are issued under the authority of the Federal Government of Brazil.
In addition, the municipality has deposited with the Trustee £7,500,000 ($36,375,000) par value ofbonds which form part of an issue of £10,000,000, of which £2,299,540 «are at present outstanding inthe London Market,
It is provided in the bonds that in case of default the coupons of the deposited bonds become legaltender for the payment of the Municipal tax on real estate, and that tax may itself be collected bythe Trustee.

The legal details relating to this issue have been approved by Messrs. Curtis, Mallet-Prevost & Coltof New York and by their Brazil office.

imferie & Co.
New York

The Equitable Tryst
of New York

Cassait & Co
New York «a

üns & Sons
New York

Commercial Trust and Savings BankChicago

Sales. Open. Hii'h. Low. I.asi
-" "111 Cení r.«..9. 97' a 97'a 97'8 971
50 »Inter R T 7s. 90' 2 91 90' 2 91
1 *Nr Y Toi deb 6s.10l|/a 101' ¡> 101' ¡¡ 10"15 *Russ Govt 5>/.s. 51' .> 55 51'/2 &5

7'5 »do «;...-¦ .59 65'2 59 65'
30 «Wilson conv Us.. 99*8 99s¡ 9938 99"

.Unlisted. tSell cents per share.

Oil Interests Plan Railroa<
Mexican Petroleum and Eauî
Oil Among Those Interested
TAMPICO, Mexico. May 27..Severs

of the larger American and other for
eign oil companies which are operatin
in the Gulf Coast region of Mexic
ha-ve joined in the project of cou

structing a railroad between Tampic
and Tuxpam, a. distance of about 12
miles. Among the corporations tha
are interested in the building of ih
proposed line are the Mexican Pétrole
um Company and the Eagle or Aguil
Oil Company.
Application for n concession to buii

and operate the road has been mad
to the Department of Communication
and Public Works of the Mexicai
government. While the line will b
primarily for the purpose of affordin;
transportation for supplies and ma
terials for the different oil fields, i
will do a general freight and passenge
business.

Standard Gas and Electric
On 8 Per Cent Bas i

At a meeting of the directors of th«
Standard Gas & Electric, held ii
Chicago yesterday, the 8 per cent pe
annum dividend was resumed by th«
declaration of a dividend of 2 per cen
for the last quarter, payable on it
preferred stock on June 14.

In view of the completion of th«
acquirement of the Shaffer propertie:
and a further increase to the Standar«
Gas & Electric Company's earning?, it
M. Byllesby, president, has appointe«
a committee to report upon a plan a
an early date for the liquidation o
the unpaid accumulative dividends o:
the preferred stock of the company
amounting to approximately 13 pei
cent.

To Construct Oil Refinery
Financial Bureau

Special Corrtupondenen
LAREDO, Texas, May 2«. -As a re

suit of the shallow oil devclopmeir
and production in Starr and Zapati
:ounties, sixty to eighty miles dowr
the Rio Grand«« from Laredo, th«
Texas Gulf Refining- & Pipe Line Com
pany has taken steps toward the con
struetion of a refinery here to cos¡
$250,000. The wells will be connecte«
with the proposed plant by moans ol
a pipe line. Deep test wells are no«

being drilled in the localities when
production of ten to fifteen barrels i

day has been found at shallow depth
Th?, Empire Oil & Gas Company ha;
¡50,000 acres of land tinder leaso in th«
oil district and is drilling severa
well».

Corporate Returns
Dominion Textile Company Prol ts

the yeat nde Mai h 21 la it ai
î « 1,752 compar with

i for the pri ling fiscal j eo A Eter inl er
* esl ... dJ '. d« n i ; balance wa |

Surplus aft« r wi Iting el was $1,159
e SSS, against $745,025 for the year before

American Water Works & Electric Com¬
pati) .Foi lh« th« :.. inl nd March

] 31, 1910 gross earnings were $3,78iwhich compan with i. 84,847 In the first
trier of h li« After allil« du li :: -i nèl inC mo w as $78 579. Irossearnings foi the nine months aggregated$11,677 745, against $9.8 for l he irrespond ng erl of 1913. mterest «incollateral trusl bon ta $592,101Net Income ami tinted to <:; : 003

Third Avenue Railway System
April oper rev.. $004,861 Inc. $81,743Net 'fiCll 6.085 Inc. 28,602:. gross 8,359.779 Inc. I IS,052Net deficit. 088,0811 Dec. 311,935

Delaware &. Hudson Railroad
April gross ¥8,557.678 Dec. «45,261X in ome. l.«;:U Inc. Il«i.7>«l

mo« irros3. « 10,195,235 ¡ii<-, 950,822N't deficit. 234,882 lief. 1,313,363
Delaware, Lackawanna & Western Rail¬

road
April cross. ¡ti.VISt-.üi.-. Inc. $262,625

. :.¦ Income 14,034 Dec. 802,319
mos gross 21,810,351 Inc. 3,146,821? Net income 3,035,026 De«-. 596,653

I.ehigh Valley Railroad
t April gross. $5,105,830 Inc. $401.409
-Not Income. 285,641 Dec. 268,055r 4 i,ms »rosa.... 18.54.H.H2!» Inc. 2,664.458Net Income 139,281 Inc. 570,082

Mobile & Ohii> Railroad
April gross... $1,214,250 Dee. $65,675Deficit . 178,405 Inc. 489.575

us gi isa 4,375,675 lac. 4«H.-'llS Net oper. deficit. 631.566 Inc. 888.302
New York. New Haven & Hartford It. R.

", April gross. $8,il8,784 Inc. $341,961
X«>t ii.cum«». 460,467 Dec. 351.606r Four mi gross.. 80,062,654 Inc. 2,834,062

:. Net deficit. 1,148,074 Inc. 2,356,548
t Pcnnsj Ivaniu Kallroad

Lines West )
April .gross. *8,0«18,487 Inc. $1,214.126
Net income. 624,223 Inc 64,494

. Four mos. gross.. 28,497.422 Inc. 7,318.443
Deficit . 596,010 Dec. 1,984,840
ruts., Chicago, Cincinnati & St. I.. It. R.

April gross. $7,813,282 Inc.$1,150,984Net Income. 703,216 Inc. 19,404
P'our mos. gross.. 28,754.045 Inc. 5,780,368
Net income. 408,513 Inc. 564,908

Southern Railway Company
April gross.$10,110,424 Inc. $90,542£ Net Income. 381,878 Dee. 2,780,002
Pour mos. gross.. 82,214,81" Inc. 4,007,737'(Net Income. 1,450,370 Dec. 7,382,300

Western Maryland Railroad
April gross. $1,121.860 Inc. $40,212
Deficit . 11.7<;3 Inc. 98,231
Four mos. gross.. 4,378.020 Inc. 228,508
Deft«:it . 492,504 Inc. 621,543

New Oil Discovery
Financial Burrau'. Spfuil Correspondence

TUXPAM, Mexico, May 27.- Much in¬
terest on the, part of American and
other oil operators in this part of the
Gulf Coast region has been aroused by

t the discovery of oil in the Valles «lis-
1 trict of the state of San Luis Potoai,
f some distance west of any of the exist-

in«? proved fields. It is stated that the
Carolina Petroleum Company has
brought in n well of 25,000 barrels flow.
Despite the fnct that the scene of the

« new explorations is in revolutionist
« territory much activity in contracting1 j for oil rights upon large areas of landI ¡i reported.

Wheat Army Ready
For New Campaign

Into Southwest

Federal Bureau Is Prepared
for Annual Rush; Texas
Fields First to Invite
the Influx of Harvesters

KANSAS CITY, May 27..The United
States Department of Labor Employ-
ment Bureau here has thousands of
men ready for the big rush to the
wheat fields. The call for men is
greater than ever before and better
wages arc being offered.
According to those in charge of the

bureau, many workers could save
themselves miles of travel and the
consequent expense if they would lo-
cate the government employment bur-
eaus nearest their homes and register
there. Instead many travel from 500
to 1,000 miles to reach Kansas City,
when a trip of a few miles from their
homes would take them to other bur¬
eaus where they could get the same
service.
Texas is reported to have approxi¬

mately 2,000,000 acres in wheat.
mostly in the north-central part. Men
living near that part of the country
can get in touch with the Federal
Director, United States Employment
Service, or with the county agricult¬
ural agents in the north-central coun¬
ties. The wheat cutting in that local¬
ity will probably start about May 25
to May 31.
Oklahoma has more than 3,000,000

aereas in wheat, the largest acreagebeing in the northern and northwestern
counties. Enid is the main distribut-
ing point for labor and thousand» of:
men are wanted. Cutting will start
from June 10 to June 20.
According to figures of April 18,

1919, issued by the Kansas State De-
partaient of Agriculture, that state has
nearly 11,000,000 acres in winter
wheat. Cutting in the south-central
states will start about June 15 to 20,
reaching the middle part of the state
about ten days later. Wichita is the
principle distributing point for work-
ers in the south-central fields.
Other distributing pointa for differ-

ent parts of the state are Hutchinson
and Salina for the central belt, Hays
and Great Bend for the more western
and northwestern counties. Offices are
also maintained at Topeka, Lamed,
Dodge City. Newton, Wellington ami
Anthony and on the Kansas side.
Whenever men work, they are ad¬

vised just as Boon aa through with a
job to get in touch with the nearest
county agricultural agent to ascertain
where more work ia to be had.

I-i. j5% Guaranteed First Mortgages
ofLoanType Rental Valuation

$3,000 2 sty 2 fam. dwlg $456 $5,250
5.500 3 sty 2 fam. dwlg 1,(76 9,000
6,500 4 sty apartments 1,800 11,000

24,000 5 sty apartments 7,260 36,000
4J.G00 5 sty apartments 11,160 62,000
(00,000 8 sty fireprf El apts 30,000 170,000 j
LAWYERS MORTGAGE CO.

I Capital, Surplus & Profits, $9,000,000
59 Liberty St.. New York 184 Montague St., Brooklyn ~

Cort. 7905 Main Ï6«6

Largest Oil Tanker Afloat
Now in Active Service

Financial Bureau
Special Correspondence

TAMPICO, Mexico, May 26.. The
Águila Oil Company has just placed
in service the largest tank steamship
ever set afloat. The vessel was built
in England and has a carrying capacity
of 135,000 barrels of oil. It made its
maiden voyage from Liverpool to
Tampico, arriving here a few days ago.
One of its novel features is the splen¬
did quarters that are provided for
passengers to the number of fourteen.
The big tank steamship is called the
San Florentino. It easily makes twelve
and one-half knots.

British Ship Leaves Texas
With World's Largest Cargo

GALVESTON, Tex., May 27..The
distinction of carrying the largest
cargo ever contained in the holds of
a vessel is claimed by shipping men

for the British steamship Indore, which
left here for Liverpool with 28,38«3
square bales of cotton. This was

accomplished by a method of scientifi¬
cally compressing the bales until they
occupied minimum space. The closest
approach to the record was made by
the Russian steamship Omsk, which in
December, 1917, carried 27,130 square
bales from Galveston to Liverpool. A
strict news censorship would not per¬
mit mention of that record.

Every Discharged French
Soldier (¿et*. §50 Indemnity
PARIS, May 27..Every French

soldier who has been called to the
colors has a right to an indemnity on

being demobilized, or released from
service. This indemnity has been fixed
by a law at $50 for every man who has
served for at least three months be¬
tween August 2, 1914, and the dace of
the signa! tire of peace. In addition to
this fixed sum, $11 will bo paid for Bach
month's servico.

Holds Valuation Too High
Minnesota Protests Figunes

Given for Great Northern
ST. PAUL, Minn., May 27..A valtt-

ation of $79,335,406 placed upon the
Great Northern Railroad in Minnesota,
exclusive of right of way and Tolling
stock, by the valuation board of tile
Interstate Commerce Commission, is
declared too high by $13,387,004 in ts
protest filed to-day by the state Rai|~road and Warehouse Commission. TJre
valuation report is the first on Min¬
nesota properties of a big railroaj.Chairman Mills sent to Washington ^avigorous objection that many item?
were estimated too. high, citing the fa«t|tthat streets in the Twin Cities îovqrand under railroad bridges are paidfor by the cities, though included tfjthe commerce commission valuation.
__

Big Oil Flow From Pfew
Well of Agwi Refining dfc.

Financial Burer.u
Special Corresponden re

TAMPICO, Mexico. May 26.-The
Agwi Refining Company, which was
recently organized by the Atlantic
Gulf & West Indies Steamship Com¬
pany to take over the oil holdings ^of
the Tepetate Oil Company, brought in

! a new well of 150,000 barrels daily
production a few days ago. It is
known as Amatan No. 2 and is situated
on the same lot as Amatan No. 3,which was brought in on July 1, 1918.
hy the Tepetate Oil Company with aninitial flow of 100,000 barrels. Thej first well has maintained its originalavailable output ever since. B«ith
«i Ils encountered the oil pool at a¡depth of l,;s7,"> feet. K«1 difficulty wan
experienced by the drillers in bring-I ing the enormous flow of the second
well under control.

«luv B, HurlVut. for tht» past t*n \"--\
1-aprenenta.Uve oí «h<* Bank*?»'Truat Company of this II l willflrflt of .lun» b«»«'orii<> n«>- ¦¦'¦

Block Exchungo ftiui of M.iyjto »t Holm's«.


